Vocabulary II
1. Economic System – The way in which nations use their resources to satisfy their people’s wants and needs
2. Consumer Sovereignty - Consumers ability to influence what goods are produced
3. Command System – 
4. Market System 
5. Mixed System
6. Voluntary Exchange

7. Capitalism- The name of an economic system where individuals control the factors of production
8. Profit

10 Competition
11 Equity- Fair or Impartial, Equal

12 Standard of living

13 Profit motive

