Unit I Project

Business Start Up

Fundamentals of Economics

In this project you will create your very own business. This can either be a sole proprietorship (one owner) or a partnership (2 owners).  You will incorporate many of the concepts we learn in fundamentals into your business.  I am providing you with 10 tasks that must be completed; each task is worth 10 points for a total of 100 points. Keep in mind, this is cumulative project; in other words, you will start this business in unit I and continue it through all 5 units (so make sure it something you want to do and can build on)

The Tasks:
1. Pick 3 industries that you would like to own a business in (restaurant, landscaping, manufacturing, etc…)

2. Pick one of the three industries for your business and explain why you chose that specific industry

3. Name your company

4. Create a slogan or tag line for your company (“just do it”, “I’m loving it”)

5. Factors of production:

A. Entrepreneurship – you or your group

B. Capital – what capital goods will your business need (create list)

C. Land – where in Georgia will you locate your business and why did you choose that location

D. Labor – how will you recruit your labor force, will you use skilled, unskilled and how will you determine pay

6. Specialization – what specialized jobs will you need to fill and how much will you pay (research pay rates in GA for jobs you need to fill)
7. Scarce Resources – what are the 3 most scarce resources for your company

8. Estimate how much money you will need to start your business (must cover capital expenditures and wages)

9. Incentive plan – how will you motivate employees to maximize production

10. Regulations – list 5 regulations affecting your company  (industry) and the government organization responsible for enforcing the regulations
