Economics Vocabulary I
1. Economics – the study of how individuals and nations make choices about how to use their resources
2. Resources

3. Scarcity

4. Factors of Production

5. Opportunity Cost

6. Trade-Off

7. Production Possibilities Curve

8. Consumer Goods – goods produced for consumption
9. Capital Goods – goods used to produce other goods
10. Services – activities done for others for a fee
11. Goods – items that people can use or make to obtain what they want
12. Human Capital – the skills, knowledge and education possessed by individuals and nations
